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Listed Equity 7.5 Monthly Performance 2011
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, . Performance Jan eb ar pr ay Jun  Jul ug Sep Oct Nov Dec otal Contribution YD
Private Equity 10 2006 132 053 023 008 -067 006 004 112 103 134 049 154 | 628 Listed Equity -0.77%
Fixed Income 32.5 2007 1,50 0;08 -0,35 1,14 1;82 1,01 1,12 0,35 0,13 2,96 0,17 0,21 ]0,58 Private Eqmty +0.10%
2008 004 126 -245 353 115 -151 -009 294 021 3,56 038 -280| 6,16 Fixed Income +121%
Real Estate 0 2009 385 028 112 245 132 064 154 056 071 -082 041 186 | 868 Forestry -0.60%
Forestry 5 2010 173 2,05 2,86 2,04 231 038 -204 272 -160 0,16¢ 194 030 | 12,84 Commodities +0.64%
2011 -1,19 127 -2,27 -1,02 194 -126 074 -0,58 2,27 0,39 0,30 Cash, Vola, Arb +0.25%
Infrastructure 0 . e Lo *92.5% of all NAVs reported FX effects -0.53%
N Portfolio Statistics Tatal 2011TTD  +0.30%
Commodities 20 Investment Persp.
b Vol b Security Domicile PPS of Underlying Fs
Cash, Vola, Arb. 25 Onshore 4%  longTerm  675%
Offshore 55 9% Short-Term 325 % o e PPS e V|SCI World ,\'AfV\v, /
Security Liquidity PPS Management Style PPS Currencies
Daily 475 % Active Management 70 % 40 % EUR
. 0 130 A
Weekly 5% Passive Management 30 % 55 % usD N
Monthly 325 % 5% GBP
Quarterly 15 % Strategy Style PPS Security Weightings
Long & Short 55 % 18x 2.50% Rl M A
Long Only 45 % 11x 5,00%
ox  7,50% S faVA
Master Parameters Performance Statistics k /_/ W
* No product trading 2006 2007 2008 2009 2010 2011 Avg o
- z° t’md”ci‘e’“ha"tge Inflation Eurozone 2,2 21 33 03 220 217 204 V
= No transaction costs
« Monthly re-balancing Target Excess Return 8 8 8 8 8 6,67 7,78
* No Currency Hedge Target Return 102 101 113 830 1020 795 9,82 B e e e e e e d e ew e om0 e Lo
. O O O O O 0O 0O 0O 0O 0O 0000000 d d « oA o A
Delivered Return 6,28 1058 6,16 868 1284 030 897 $ 55 28 5S5S 28 E5S285SsSgR2sg8LEsS ¢S
0SS unAaOSS oSS unaSSun0SSsSun0 IS n

www.panthera




